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OATH OR AFFIRMATION

I, CYNTHIA JENKINS ,swear (or affirm) that,to the
best of my knowledge andbelief the accompanying financial statement and supporting schedules pertaining to the firm or

CIM SECUITIES, LLC ,as of
DECEMBER 31, 2019 are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer,except as follows:

CCO
Title

Public Notary DENISEG.DENISON
NOTARYPUBUC- MINNESOTA

MyComnesionExpiresJan.31,2025

This report** contains (check all applicable boxes);
2 (a) Facing page.

(b) Statementof Financial Condition.
(c) Statementof Income (Loss).
(d) Statement of Changesin Financial Condition.
(e) Statementof Changesin Stockholders' Equity or Partners' or Sole Proprietor's Capital.

0 (f) Statement of changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements under Exhibit A of Rule 15c3-1.
(k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of con-

solidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequaciesfound to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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hab and Company, P.A.
100 E.Sybelia Ave.Suite 130 Certified Public Accountants Telephone 407-740-7311
Maitland, FL 32751 Email: pam(ã)ohabco.com Fax 407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member's
of CIM Securities, LLC

Opinion on the Financial Statement

We haveaudited the accompanyingstatementof financial condition of CIM Securities, LLC as of December 31,
2019,and the reisted notes (collectively referred to as the "financial statement"). In our opinion, the statement of
financial condition presents fairly, in ali materiai respects, the financial position of CIM Securities, LLC as of
December31, 2019 in conformity with accounting principles generally accepted in the United States of America.
Basis for Opinion

This financial statement is the responsibility of CIM Securities,LLC's management.Our responsibility is to
express an opinion on CIM Securities, LLC's financial statement based on our audit.We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required
to be independent with respect to CIM Securities, LLC inaccordancewith the U.S.federal securities laws and the
applicabie rulesand regulations of the Securities and Exchange Commission and the PCAOB.

We conducted ouraudit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonableassurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedres to assess the risks of
material misstatement of the financiai statement, whether due to error or fraud, and performing procedures that
respond to those risks.Such procedures included examining,on a test basis, evidence regarding the amounts
and disclosures in the financial statements.Our audit also included evaluating the accounting principles used and
significant estimates made by management,as well as evaluating the overali presentation of the financial
statements.We believe that ouraudit provides a reasonabie basis for our opinion.

Wehaveserved asCIMSecurities, LLC'sauditor since2015.

Maitland, Florida

March 14,2020
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CIM SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31,2019

ASSETS

Assets

Cash and cash equivalents $ 395,294
Clearing deposit 129,644
Commissions receivable 9
Accounts receivable 21,000

Receivable from related party 414
Prepaid expenses 17,104

Total assets $ 563,465

LIABILITIES AND MEMBER'S EQUITY

Liabilities

Accounts payable $ 91,140
Accrued expenses - related party 12,314
Commissions payable 222,932
Deferred revenue 40,625

Total liabilities 367,011

Member's Equity
Member's equity $ 196,454

Total liabilities and member's equity $ 563,465

The accompanying notes are an integralpart of these financial statements
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CIM SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and business

CIM Securities, LLC (the "Company") was formed on April 1,2002, pursuant to the laws of the State of
Colorado. The Company is a broker-dealer registered with the Securities and Exchange Commission
and is a member of the Financial Industry Regulatory Authority, Inc. CIM Securities, LLC is a wholly
owned subsidiary of Choice Investment Management LLC (the "Parent"). The Company is engaged in
investment banking for which it raises funding for private placements as well as placement of public
securities for which it receives a fee. Additionally, the Company receives commission from securities
transactions as well as mutual fund, 12b-1 fees, and variable annuity trails. The Company supervises a
New York City office of independent registered representatives, which is a registered OSJ and does
business under the name Collage Partners,LLC ("Collage" or "branch office").

Cash and Cash Equivalent

For purposes of reporting cash flows, the company considers cash and operating bank accounts, cash on
hand, demand deposits, and highly liquid debt instruments purchased with a maturity of three months or
less as cash and cash equivalents.

Revenue Recognition

Significant Judgments
Revenues include investment banking fees, advisory revenues, brokerage commissions, fees from the
sale of mutual funds and insurance products. Significant judgment is required to determine whether
performance obligations are satisfied at a point in time or over time; when to recognize revenue based
on the appropriate measure of the Company's progress under the contract; whether revenue should be
presented gross or net of certain costs; and whether constraints on variable consideration should be
applied due to uncertain future events. There is a $40,625 in unsatisfied performance obligations at
December 31,2019 which is included in deferred revenue.

Revenue is recognized in accordance with FASB ASC Topic 606 as services are rendered and the
contracts identified performance obligation have been satisfied. Concessions, commissions, and fees
received from underwriting activities, advisory consulting, mutual funds, and variable annuities are
recognized at the time the associated service is fulfilled. There were no unsatisfied performance
obligations at December 31,2019.

Agreement with clearing broker

The Company, under Rule 15c3-3(k)(2)(ii), is exempt from the reserve and possession or control
requirements of Rule 15c3-3 of the Securities and Exchange Commission. The Company does not carry
or clear customer accounts. Accordingly, all customer transactions are executed and cleared on behalf
of the Company by its clearing broker on a fully disclosed basis. The Company's agreement with its
clearing broker provides that as clearing broker, that firm will make and keep such records of the
transactions effected and cleared in the customer accounts as are customarily made and kept by a
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CIM SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

clearing broker pursuant to the requirements of Rules 17a-3 and 17a-4 of the Securities and Exchange
Act of 1934, as amended (the "Act"). It also performs all services customarily incident thereto,
including the preparation and distribution of customers' confirmations and statements and maintenance
margin requirements under the Act and the rules of the Self Regulatory Organizations of which the
Company is a member.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Income taxes

The Company is recognized as a limited liability company by the Internal Revenue Service. The
Company's member is liable for federal and state income taxes on its taxable income.

The Company is required to determine whether a tax position is more likely than not to be sustained
upon examination by the applicable taxing authority, including resolution of any tax related appeals or
litigation processes, based on the technical merits of the position. The Company files an income tax
return in the U.S.federal jurisdiction, and may file income tax returns in various U.S. states. The
Company is not subject to income tax return examinations by major taxing authorities for years before
2016. The tax benefit recognized is measured as the largest amount of benefit that has a greater than
fifty percent likelihood of being realized upon ultimate settlement. De-recognition of a tax benefit
previously recognized results in the Company recording a tax liability that reduces net assets. However,
the Company's conclusions regarding this policy may be subject to review and adjustment at a later date
based on factors including, but not limited to, on-going analyses of and changes to tax laws, regulations
and interpretations thereof. The Company recognizes interest accrued related to unrecognized tax
benefits and penalties related to unrecognized tax benefits in income taxes payable, if assessed. No
interest expense or penalties have beenrecognized as of and for the year ended December 31,2019.

NOTE 2 - NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain a minimum net capital, as defined under such provisions. At
December 31, 2019, the Company had net capital and net capital requirements of $157,892 and
$100,000, respectively. The Company's net capital ratio (aggregate indebtedness to net capital) was
2.32to 1.According to Rule 15c3-1, the Company's net capital ratio shall not exceed 15to 1.
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CIM SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

NOTE 3 - RELATED PARTY TRANSACTIONS

Pursuant to the OSJ Agreement with Collage Partners, the Company pays out revenue to the branch
office according to a schedule based on total net commissions generated by the office which is included
in the expense account labeled "Commission sharing NY OSJ." According to the Agreement the branch
office is responsible for their own expenses such as rent, utilities, supplies, representative commissions,
and all state, local, and other taxes. In accordance with the Agreement the Company can pay out
commissions directly to registered representatives as directed by Collage Partners. The Company paid
registered representatives of the branch office directly in amount of $1,483,285 for the year ending
December 31, 2019. This amount reduces the revenue payout due to the office. The branch office was
due $222,613 at December 31,2019, which is included as a liability.

NOTE 4- LEASE AGREEMENT

On January 1, 2019, the Company adopted ASU 2016-2, Leases - (Topic "842"). ASU 2016-02
recognition of lease assets and lease liabilities on the balance sheet related to the rights and obligations
created by lease agreements. Previously, generally accepted accounting principles did not require a
lessee to include an asset or liability on its balance sheet with respect to an operating lease. The
adoption of Leases - ("Topic 842") requires a lessee to include on its balance sheet an asset arising
from an operating lease. The Company has elected not to apply the recognition requirements of Topic
842 relating to its short-term related party office lease and instead has elected to recognize the lease
payments as lease costs on a straight-line basis over the lease term. The lease cost is $23,500 relating to
the office lease for the year ended December 31,2019.

NOTE 5 - FINANCIAL INSTRUMENTS, OFF-BALANCE SHEET RISK AND
CONTINGENCIES

The Company is engaged in various trading and brokerage activities in which counterparties primarily
include broker-dealers, banks and other financial institutions. In the event that counterparties do not

fulfill their obligations, the Company may be exposed to risk. The risk of default depends on the
creditworthiness of the counterparty or issuer of the instrument. It is the Company's policy to review, as
necessary,the credit standing of eachcounterparty with which it conducts business.

The Company bears the risk of financial failure by its clearing broker. If the clearing broker should
ceasedoing business, the Company's receivable from this clearing broker could be subject to forfeiture.

The Company's financial instruments, including cash, receivables, payables, other assets and accrued
expenses are carried at amounts that approximate fair value due to the short-term nature of those
instruments.
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CIM SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

NOTE 6 - COMMITMENTS AND CONTINGENCIES

The Company has recorded a liability in the amount of $30,000 as a potential monetary agreement with
FINRA pursuant to an investigation concerning private securities offerings.

The Company is the subject of a claim alleging fiduciary duty. The Company had no relationship with
the Plaintiff; therefore, management is vigorously defending the claim and anticipates a positive
outcome. No liability hasbeen accrued for this claim as it is not probable or estimable.

NOTE 7 - SUBSEQUENT EVENTS

The Company has performed an evaluation of subsequent events through the date the financial
statements were issued.The evaluation did not result in any subsequent events that required disclosures
and/or adjustments.
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